
 

  

  *(5(76%(5*(5      

�3)$55%/$77 

 

�Ŷ��ĞŝŶĞŶ�,ĂƵƐŚĂůƚ�������������WĨĂƌƌĂŵƚůŝĐŚĞ�DŝƩĞŝůƵŶŐ������������������ǌƵŐĞƐƚĞůůƚ�ĚƵƌĐŚ�ƉŽƐƚ͘Ăƚ� 

 

 

0HGLHQLQKDEHU��5HGDNWLRQ��+HUVWHOOXQJ��3IDUUH�*HUHWVEHUJ��-�)$�I�U�gIIHQWOLFKNHLWVDUEHLW��*HUHWVEHUJ����������*(5(76%(5* 

+HUDXVJHEHU��)$–�)�U�gIIHQWOLFKNHLWVDUEHLW�GHU�3IDUUH�*HUHWVEHUJ� 

1RUEHUW�1RZ\�-�*DVWHLJ��� 

�����3IDUUHU�0DJ��0DUNXV�.OHSVD�–�*HUHWVEHUJ��� 

,QIRUPDWLRQVEODWW�GHU�3IDUUH�*HUHWVEHUJ��)�U�DOOH�$QJHK|ULJHQ�XQG�)UHXQGH�GHU�3IDUUH�NRVWHQORV 

���������ZZZ�SIDUUH-JHUHWVEHUJ�DW 

ǁǁǁ͘ƉĨĂƌƌĞ-ŐĞƌĞƚƐďĞƌŐ͘Ăƚ 

 

���$XVJDEH����3),1*67(1������ 

*HGDQNHQ�]X�3ILQJVWHQ 
 

����(5�KDW�XQV�QLFKW�DOOHLQ� 

JHODVVHQ� 
DOV�(5�]XP�9DWHU�JLQJ� 

GRUWKLQ�� 
ZR�GLH�/LHEH� 
]X�+DXVH�LVW� 

 
(5�JDE�XQV�GHQ�%HLVWDQG� 

GHQ�+HLOLJHQ�*HLVW� 
I�U�LPPHU 
XQWHU�XQV 
XQG�LQ�XQV� 

 
'HQ�*HLVW�� 

GHU�XQV�6(,1�:RUW�OHKUW� 
DQ�,+1�HULQQHUW� 
GDPLW�GLH�/LHEH� 
DXFK�EHL�XQV 
]X�+DXVH�LVW� 

 
$QGUHD�:LONH��,Q�����������������������������������
3IDUUEULHIVHUYLFH�GH 



 

+HLOLJHU�*HLVW�–�Ä*RWW�LQ�$NWLRQ³ 
 

0DO�HUVFKHLQW�HU�DOV�7DXEH��PDO�DOV�)HXHU]XQJHQ��PDO�ZLUG�HU�PLW�6WU|PHQ�OHEHQGLJHQ 

:DVVHUV�YHUJOLFKHQ��$QGHUV�DOV�*RWW��GHU�9DWHU��YRQ�GHP�GLH�%LEHO�DXFK�DOV�0XWWHU�VSULFKW��XQG�
-HVXV�&KULVWXV��ZLUG�GHU�*HLVW�QLH�DOV�3HUVRQ�EHVFKULHEHQ��(U�LVW�LPPHU�G\QDPLVFK��VR]XVDJHQ�
ª*RWW�LQ�$NWLRQ©��'HQQRFK�LVW�QLFKW�DOOHV��ZDV�EHJHLVWHUW��+HLOLJHU�*HLVW��3DXOXV�VFKUHLEW�LQ�HL�
QHP�VHLQHU�%ULHIH��ª8QWHUGU�FNW�QLFKW�GDV�:LUNHQ�GHV�+HLOLJHQ�*HLVWHV��9HUDFKWHW�QLFKW�GLH�:HL�
VXQJHQ��GLH�HU�HXFK�JLEW��$EHU�SU�IW�DOOHV��XQG�QXU�GDV�*XWH�KDOWHW�IHVW�©� 

:LH�PDQ�HUNHQQW��ZDV�YRQ�*RWW�NRPPW�XQG�ZDV�QLFKW��EHVFKlIWLJW�&KULVWHQ�XQG�&KULVWLQQHQ�VHLW�
-DKUKXQGHUWHQ��,JQDWLXV�YRQ�/R\ROD��GHU�*U�QGHU�GHV�-HVXLWHQRUGHQV��KDW�LP�����-DKUKXQGHUW�
ª*HLVWOLFKH�hEXQJHQ©�YHUIDVVW��GLH�GXUFK�LQWHQVLYHV�*HEHW�XQG�6HOEVWSU�IXQJ�+LOIH�JHEHQ��GLH�
*HLVWHU�]X�XQWHUVFKHLGHQ��$XFK�KHXWH�QRFK�ZHUGHQ�DQ�YLHOHQ�2UWHQ�VROFKH�([HU]LWLHQ�DQJHER�
WHQ��(LQH�%HJOHLWXQJ�GDEHL�NDQQ�HLQ�*HEHW�YRQ�$XJXVWLQ�VHLQ� 

 

$WPH�LQ�PLU��GX�+HLOLJHU�*HLVW��GDVV�LFK�+HLOLJHV�GHQNH� 
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/RFNH�PLFK��GX�+HLOLJHU�*HLVW��GDVV�LFK�GDV�+HLOLJH�OLHEH� 

6WlUNH�PLFK��GX�+HLOLJHU�*HLVW��GDVV�LFK�GDV�+HLOLJH�K�WH� 

+�WH�PLFK��GX�+HLOLJHU�*HLVW��GDVV�LFK�GDV�+HLOLJH�QLFKW�YHUOLHUH� 
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/LHEH�*OlXELJH�� 
 
Ä/LHEH�'HLQHQ�1lFKVWHQ�ZLH�'LFK�VHOEVW³�–�GLHVHV�
*HERW�XQVHUHV�+HUUQ�-HVXV�&KULVWXV�JHK|UW�]XP�
.HUQ�GHV�(YDQJHOLXPV��'DKHU�OLHJHQ�XQV�GDV�YRQ�
*RWW�JHVFKHQNWH�/HEHQ��GLH�*HVXQGKHLW�XQG�GDV�
VHHOLVFKH�+HLO�DOOHU�0HQVFKHQ�DP�+HU]HQ��,Q�GLH�
VHP�%HZXVVWVHLQ�OHLVWHW�GLH�.DWKROLVFKH�.LUFKH�PLW�
DOOHQ�ELVKHULJHQ�XQG�N�QIWLJHQ�(LQVFKUlQNXQJHQ�
GHV�NLUFKOLFKHQ�/HEHQV�DXIJUXQG�GHU�&RURQD�����
3DQGHPLH�HLQHQ�JUR�HQ�XQG�QRWZHQGLJHQ�%HLWUDJ�
I�U�GLH�JDQ]H�*HVHOOVFKDIW��:LU�GDQNHQ�DOOHQ�*OlXEL�
JHQ��GDVV�VLH�GHQ�ELVKHU�JHZlKOWHQ�:HJ�GHV�*HEH�
WHV�XQG�GHU�NRQNUHWHQ�6RUJH�I�U�GLH�1lFKVWHQ�PLW�
JHJDQJHQ�VLQG��:LU�VLQG�XQV�EHZXVVW��GDVV�GLHV�PLW�
JUR�HQ�XQG�VFKPHU]OLFKHQ�(QWEHKUXQJHQ�YHUEXQ�
GHQ�ZDU��3DSVW�)UDQ]LVNXV�LVW�XQV�HLQ�9RUELOG��
.DPSI�JHJHQ�GLH�3DQGHPLH�XQG�HU�VDJW��Ä*HEHW�
XQG�VWLOOHU�'LHQVW�-�GDV�VLQG�XQVHUH�VLHJUHLFKHQ�
:DIIHQ�³� 
 
,Q�$EVWLPPXQJ�PLW�GHU�gVWHUUHLFKLVFKHQ�%XQGHVUH�
JLHUXQJ�KDEHQ�ZLU�XQV�DXI�HLQH�HUVWH�gIIQXQJ�YHU�
VWlQGLJW��ZLH�ZLU�VFKULWWZHLVH�]X�YHUWUDXWHQ�)RUPHQ�
GHV�NLUFKOLFKHQ�/HEHQV�]XU�FNNHKUHQ�N|QQHQ��'LH�
VH�5�FNNHKU�ZLUG�QLFKW�VR�VFKQHOO�P|JOLFK�VHLQ��ZLH�
ZLU�HV�DOOH�LP�+HU]HQ�KDEHQ��'HVKDOE�EUDXFKW�HV�
DXFK�LQ�GHU�NRPPHQGHQ�=HLW�YRQ�DOOHQ�*HGXOG��9HU�
DQWZRUWXQJVJHI�KO�XQG�5�FNVLFKWQDKPH�YHUEXQGHQ�
PLW�GHP�%OLFN�DXI�YHUVFKLHGHQH�)RUPHQ�GHV�.LUFKH-
6HLQV��� 
8QVHU�)XQGDPHQW��(LQIDFK�FKULVWOLFK�OHEHQ�:LU�KD�
EHQ�YRQ�YLHOHQ�)DPLOLHQ��DEHU�DXFK�YRQ�3HUVRQHQ��
GLH�DOOHLQH�OHEHQ��HUIDKUHQ��GDVV�VLH�PHKU�=HLW�DOV�
)DPLOLH�RGHU�DP�7HOHIRQ�PLWHLQDQGHU�YHUEULQJHQ��LQ�
*HPHLQVFKDIW�HVVHQ�XQG�HLQDQGHU�]XK|UHQ��GDV�
7LVFKJHEHW�QHX�HQWGHFNHQ�RGHU�EHL�HLQHP�:HJ�
NUHX]�EHZXVVW�VWHKHQ�EOHLEHQ��9LHOH�0HQVFKHQ�]�Q�
GHQ�DP�$EHQG�HLQH�.HU]H�DQ�XQG�GDQNHQ�*RWW�I�U�
DOOHV��ZDV�VLH�HUOHEW�KDEHQ��'DV�(UNOLQJHQ�GHU�
.LUFKHQJORFNHQ�IlOOW�PDQFKHQ�ZLHGHU�QHX�DXI�XQG�
HULQQHUW��GDVV�ZLU�XQVHU�7XQ�XQWHUEUHFKHQ�N|QQHQ��
XP�EHZXVVW�DQ�*RWW�]X�GHQNHQ��'LH�6SHQGHQEHUHLW�
VFKDIW�XQG�GDV�JUR�H�(QJDJHPHQW�YLHOHU� 
 
*OlXELJHQ�LP�%HUHLFK�GHU�NRQNUHW�JHOHEWHQ�1lFKV�
WHQOLHEH�XQG�1DFKEDUVFKDIWVKLOIH�EHU�KUW�XQG�O|VW�
JUR�H�'DQNEDUNHLW�DXV��:LU�VLQG�HLQJHODGHQ��0HQ�
VFKHQ�LQ�XQVHUHU�1lKH�LQ�HLQIDFKHU�:HLVH�LQ�*H�
GDQNHQ��:RUWHQ�RGHU�GXUFK�NOHLQH�=HLFKHQ�]X�VHJ�
QHQ��LKQHQ�*XWHV�]X�Z�QVFKHQ�XQG�VR�DOV�.LUFKH�LQ�
HLQHU�=HLW�GHU�6RUJH�XQG�$QJVW�GDV�*XWH�]X�VlHQ�� 
 
 

 
 
 
 
 

(LQH�=HLW�GHU�+DXVNLUFKH�,Q�YLHOHQ�'L|]HVHQ�ZXUGH�
]XU�Ä+DXVNLUFKH³�HLQJHODGHQ��)�U�PDQFKH�NODQJHQ�
GLHVH�9RUVFKOlJH�XQJHZRKQW�RGHU�JDU�LUULWLHUHQG��
ZHLO�GDV�*HEHW�LQ�GLHVHU�$UW�ELVODQJ�QXU�YHUHLQ]HOW�
JHSIOHJW�ZXUGH��$QGHUH�PDFKWHQ�VFK|QH�(UIDKUXQ�
JHQ�GDPLW��:LU�P|FKWHQ�DOOH�*OlXELJHQ�DXFK�ZHLWHU�
KLQ�GDULQ�EHVWlUNHQ��]X�+DXVH�–�DOOHLQH�RGHU�LQ�*H�
PHLQVFKDIW�–�]X�EHWHQ��5RVHQNUDQ]��$QGDFKWHQ��
%LEHO7HLOHQ��6WXQGHQJHEHW������%HVRQGHUV�HUPXWLJHQ�
ZLU�GD]X��*RWW�LQ�VHLQHP�:RUW�]X�EHJHJQHQ�XQG�
WlJOLFK�LQ�GHU�%LEHO�]X�OHVHQ��:LU�N|QQHQ�KLHU�YRQ�
M�GLVFKHQ�*HPHLQGHQ�OHUQHQ��(LQ�7HLO�GHU�/LWXUJLH�
ILQGHW�LQ�GHU�6\QDJRJH�VWDWW��HLQ�7HLO�DP�)DPLOLHQ�
WLVFK��-HGHV�+DXV��LQ�GHP�JHEHWHW�ZLUG��LVW�HLQ�*RW�
WHV-+DXV��ZHLO�*RWW�LQ�GHU�UHDOHQ��NRQNUHWHQ�)DPLOLH�
PLW�DOO�LKUHQ�/HLGHQ��LKUHQ�.lPSIHQ��LKUHQ�)UHXGHQ�
XQG�LKUHP�WlJOLFKHQ�5LQJHQ�ZRKQW��ZLH�3DSVW�)UDQ�
]LVNXV�VFKUHLEW�� 
� 
(LQH�=HLW�GHU�RIIHQHQ�.LUFKHQ��9LHOH�0HQVFKHQ�YHU�
PLVVHQ�GLH�*RWWHVGLHQVWH�LQ�LKUHU�*HPHLQGH��'D�
GLHVH�LP�0RPHQW�QRFK�QLFKW�LQ�GHU�JHZRKQWHQ�)RUP�
P|JOLFK�VLQG��P|FKWHQ�ZLU�DXFK�ZHLWHUKLQ�]XP�SHU�
V|QOLFKHQ�*HEHW�LQ�GHQ�.LUFKHQ�XQVHUHV�/DQGHV�
HLQODGHQ��:LU�HUPXWLJHQ�DOOH�*OlXELJHQ��ZHQLJVWHQV�
HLQPDO�LQ�GHU�:RFKH�HLQH�.LUFKH�]XP�VWLOOHQ�*HEHW�
DXI]XVXFKHQ��,Q�GHQ�JUR�HQ�.LUFKHQ��QLFKW�LQ�NOHL�
QHQ�.LUFKHQ�XQG�.DSHOOHQ��VROO�YRU�DOOHP�DQ�GHQ�
6RQQWDJHQ��EHU�OlQJHUH�=HLW�]XP�*HEHW�HLQJHODGHQ�
ZHUGHQ��'LH�6HHOVRUJHU�HUPXWLJHQ�ZLU�–�XQWHU�:DK�
UXQJ�GHU�6FKXW]PD�QDKPHQ�–��LP�.LUFKHQUDXP�I�U�
JHLVWOLFKH�*HVSUlFKH�RGHU�%HLFKWJHVSUlFKH�YHUI�J�
EDU�]X�VHLQ��� 
� 
(LQH�=HLW�GHU�6ROLGDULWlW�,Q�GHQ�OHW]WHQ�:RFKHQ�
ZXUGHQ�YLHOH�,QLWLDWLYHQ�JHVWDUWHW��XP�GHQ�
FKULVWOLFKHQ�*UXQGDXIWUDJ�GHU�1lFKVWHQOLHEH�
ZDKU]XQHKPHQ��9HUVFKLHGHQH�%HUDWXQJVHLQ�
ULFKWXQJHQ��DQJHIDQJHQ�YRQ�GHU�7HOHIRQVHHO�
VRUJH��EHU�GLH�&DULWDV�ELV�KLQ�]X�SIDUUOLFKHQ�
3URMHNWHQ��KDEHQ�*UR�DUWLJHV�JHOHLVWHW��'DQH�
EHQ�EHZlKUHQ�VLFK�GLH�)DPLOLHQ�WURW]�JUR�HU�
%HODVWXQJHQ�DOV�QDW�UOLFKHV�)XQGDPHQW�GHU�
*HVHOOVFKDIW��)�U�DOO�GDV�VHL�HLQ�KHU]OLFKHV�'DQ�
NH�JHVDJW��'LH�(LQVFKUlQNXQJHQ�]XU�(LQGlP�
PXQJ�GHV�9LUXV�KDEHQ�MHGRFK�DXFK�QHXH�VR]LD�
OH�3UREOHPH�JHVFKDIIHQ��$XV�GLHVHP�*UXQG�ELW�
WHQ�ZLU��DXFK�ZHLWHUKLQ�6ROLGDULWlW�PLW�GHQ�%H�
WURIIHQHQ�]X�]HLJHQ��VHL�HV�GXUFK�SHUV|QOLFKH�
+LOIH�RGHU�PDWHULHOOH�8QWHUVW�W]XQJ� 

+LUWHQEULHI�GHU�gVWHUUHLFKLVFKHQ��%LVFKRIVNRQIHUHQ] 
 

*HEHW�XQG�VWLOOHU�'LHQVW³�+LUWHQZRUW�GHU�|VWHUUHLFKLVFKHQ�%LVFK|IH� 



 

*RWWHVGLHQVWH�LP�JDQ]�NOHLQHQ�.UHLV�:RFKHQWDJV�
XQG�VRQQWDJV�N|QQHQ�DE�����0DL������*RWWHV�
GLHQVWH�LQ�NOHLQHU�*HPHLQVFKDIW��(XFKDULVWLHIHLHUQ��
:RUWJRWWHVGLHQVWH��7DJ]HLWHQ-/LWXUJLHQ��$QGDFK�
WHQ«��LQ�3IDUU-�RGHU�.ORVWHUNLUFKHQ�XQWHU�VWUHQJHU�
(LQKDOWXQJ�GHU�+\JLHQHYRUVFKULIWHQ�JHIHLHUW�ZHU�
GHQ��:LFKWLJ�LVW�GDV�%HZXVVWVHLQ�GHU�*RWWHVGLHQVW�
JHPHLQGH��GDVV�HV�VLFK�XP�HLQHQ�'LHQVW�GHV�VWHOO�
YHUWUHWHQGHQ�*HEHWHV�I�U�GLH�JDQ]H�*HPHLQGH�
KDQGHOW��:HQQ�DXFK�QXU�HLQH�NOHLQH�*UXSSH�YRU�2UW�
IHLHUW��VR�ZLUG�GRFK�DQ�DOOH�JHGDFKW�XQG�I�U�GLH�
JDQ]H�*HPHLQGH�JHEHWHW��Ä0HLQH�.LUFKH�LVW�LPPHU�
YROO�PLW�0HQVFKHQ´��VROO�&KDUOHV�GH�)RXFDXOG�HLQ�
PDO�JHVDJW�KDEHQ��DOV�HU�EHL�GHU�KO��0HVVH�DOOHLQH�
ZDU��(LQH�(LQODGXQJ�]X�GHQ�*RWWHVGLHQVWHQ�LQ�NOHL�
QHU�*HPHLQVFKDIW�NDQQ�]��%��DQ�HLQ]HOQH�)DPLOLHQ��
EHVWLPPWH�*UXSSHQ��9HUHLQH��$UEHLWVNUHLVH��6WUD�
�HQ]�JH�RGHU�2UWVVSUHQJHO�DXVJHVSURFKHQ�ZHU�
GHQ��)�U�GLH�NRQNUHWH�8PVHW]XQJ�LVW�GHU�]XVWlQGL�
JH�2UWVSIDUUHU�RGHU�.LUFKHQUHNWRU�YHUDQWZRUWOLFK��
'LH�'L|]HVHQ�JHEHQ�GD]X�HLJHQH�2ULHQWLHUXQJHQ�
KHUDXV���'DQHEHQ�EOHLEW�GLH�0LWIHLHU�GHV�*RWWHV�
GLHQVWHV��EHU�GLH�0HGLHQ�HLQ�ZLFKWLJHU�7HLO�GHV�
*ODXEHQVOHEHQV��1HEHQ�GHP�25)�XQG�SULYDWHQ�
6HQGHUQ�JLEW�HV�HUIUHXOLFK�YLHOH�$QJHERWH�LP�,QWHU�
QHW�DXFK�YRQ�3IDUUHQ��2UGHQ�XQG�'L|]HVHQ�� 
� 
)HVWH�XQG�)HLHUQ�.OHLQHUH�+RFK]HLWHQ��7DXIHQ��
(UVWNRPPXQLRQIHLHUQ��)LUPXQJHQ��.UDQNHQVDOEXQ�
JHQ�XQG�%HJUlEQLVVH�N|QQHQ�HEHQIDOOV�LQ�VR�HL�
QHP�HQJHQ�5DKPHQ�VWDWWILQGHQ��'LH�0|JOLFKNHLW�
GHU�)HLHU�YRQ�*RWWHVGLHQVWHQ�LP�)UHLHQ�ZLUG�GHU�

]HLW�PLW�GHQ�]XVWlQGLJHQ�%HK|UGHQ�JHNOlUW��0LW�GHU�
VFKULWWZHLVHQ�=XODVVXQJ�YRQ�9HUVDPPOXQJHQ�NDQQ�
XQG�VROO�XQWHU�%HDFKWXQJ�GHU�EHK|UGOLFKHQ�9RU�
VFKULIWHQ�DXFK�GDV�NLUFKOLFKH�/HEHQ�ZLHGHU�ZDFK�
VHQ�–�YRQ�GHU�-XJHQGJUXSSH��EHU�GHQ�*HEHWVNUHLV�
ELV�]XU�6HQLRUHQUXQGH��� 
 
*UR�H�NLUFKOLFKH�)HVWH�XQG�)HLHUQ��3IDUUIHVWH��
3DWUR]LQLHQ��JUR�H�%HJUlEQLVVH�RGHU�+RFK]HLWHQ�
N|QQHQ�OHLGHU�ELV�PLQGHVWHQV�(QGH�$XJXVW�QLFKW�LQ�
JHZRKQWHU�$UW�XQG�:HLVH�JHIHLHUW�ZHUGHQ��'LH�HLQ�
]HOQHQ�)HVWH�VROOHQ�LP�NOHLQHQ�6WHOOYHUWUHWHUNUHLV�
EHJDQJHQ�ZHUGHQ��(UVWNRPPXQLRQHQ�XQG�)LUPXQ�
JHQ�ZHUGHQ�DXI�HLQHQ�VSlWHUHQ�=HLWSXQNW�YHUVFKR�
EHQ��HEHQVR�JU|�HUH�7UDXHU-�XQG�*HGHQNJRWWHV�
GLHQVWH��1lKHUHV�OHJHQ�GLH�'L|]HVHQ�IHVW�� 
� 
/LHEH�*OlXELJH��(V�LVW�HLQ�=HLFKHQ�GHU�1lFKVWHQ�
OLHEH��ZHQQ�ZLU�DXIHLQDQGHU�5�FNVLFKW�QHKPHQ��
'HVZHJHQ�VLQG�GLHVH�9RUJDEHQ�ZLFKWLJ�XQG�HLQ]X�
KDOWHQ��9HUWUDXHQ�ZLU�EHVRQGHUV�LQ�GLHVHU�KHUDXV�
IRUGHUQGHQ�=HLW�GHP�+HUUQ�XQVHUHQ�:HJ�DQ��(U�
VFKHQNW�XQV�.UDIW�I�U�XQVHUHQ�$OOWDJ��XQVHUH�=X�
ZHQGXQJ�]XP�1lFKVWHQ�XQG�HLQHQ�UHDOLVWLVFKHQ�
%OLFN�DXI�GDV�1RWZHQGLJH��8QG�ZHQGHQ�ZLU�XQV�
JHUDGH�LP�0DULHQPRQDW�0DL�DQ�GLH�0XWWHU�GHV�
+HUUQ�LP�9HUWUDXHQ�DXI�LKUH�)�UVSUDFKH��'DQNH�I�U�
,KU�0LWJHKHQ��,KU�*HEHW�XQG�,KUHQ�VWLOOHQ�'LHQVW�� 
� 
:LHQ��DP����0DL������� 
 
 

%RWVFKDIW�YRQ�%LVFKRI�0DQIUHG�6FKHXHU�DQ�GLH����������������
6HQLRULQQHQ�XQG�6HQLRUHQ 

*HUDGH�DXFK�LQ�GHU�&RURQDNULVH�VLQG�DOWH�0HQVFKHQ�]XP�6HJHQ�I�U�DQGHUH�
JHZRUGHQ��9LGHRERWVFKDIW�YRQ�%LVFKRI�0DQIUHG�6FKHXHU�DQ�GLH�6HQLRULQQHQ�����������������������������
XQG�6HQLRUHQ 
���0DL������ 

/LHEH�6HQLRULQQHQ���OLHEH�6HQLRUHQ�� 

:LU�EHILQGHQ�XQV�GHU]HLW�RKQH�=ZHLIHO�LQ�HLQHU�
DX�HUJHZ|KQOLFKHQ�=HLW��6ROFKH�=HLWHQ�KDEHQ�
GLH�.UDIW��GDV�,QQHUVWH�QDFK�DX�HQ�]X�NHKUHQ�
XQG�GDV�8QWHUVWH�QDFK�REHQ��,Q�GLHVHQ�:R�
FKHQ�ZLUG�LP�SHUV|QOLFKHQ�XQG�LP�JHVHOOVFKDIW�
OLFKHQ�.RQWH[W�YLHOHV�VLFKWEDU��ZDV�JXW�YHU�
GHFNW�VFKLHQ��ZDV�ZLU�WLHI�YHUJUDEHQ�PHLQWHQ�
RGHU�GXUFK�XQVHU�JHVWUHVVWHV�/HEHQ�XQVHUHU�
:DKUQHKPXQJ�HQW]RJHQ�ZDU��'HXWOLFK�ZXUGH�
GXUFK�GLH�&RURQDNULVH�GLH�(QGOLFKNHLW�XQG�%H�
JUHQ]WKHLW�XQVHUHV�/HEHQV��(LQ�NOHLQHV�9LUXV�
WUHLEW�LQ�GHU�JDQ]HQ�:HOW�VHLQ�8QZHVHQ�XQG�
VFKOlJW�XQV�YLHOHV�DXV�GHU�+DQG��ZDV�VHOEVW�
YHUVWlQGOLFK�VFKLHQ�XQG�ZRUDXI�ZLU�HLQ�5HFKW�
]X�KDEHQ�JODXEWHQ�� 

'DV�9LUXV�KDW�XQV�VHKU�HQHUJLVFK�DQ�GLH������
=HUEUHFKOLFKNHLW�XQG�9HUOHW]OLFKNHLW�XQVHUHV�
/HEHQV�HULQQHUW���'LHVH�9HUOHW]OLFKNHLW�KDW�YLHOH�
*HVLFKWHU��(V�NRPPHQ�bQJVWH�YHUVFKLHGHQVWHU�
$UW�XQG�,QWHQVLWlW�KRFK��$EJUHQ]XQJ�XQG�,VROD�
WLRQ�I�KUHQ�LQ�GHU�.ULVH�QLFKW�VHOWHQ�]X�TXlOHQ�
GHU�(LQVDPNHLW��:HQQ�$QJHK|ULJH�GHU�
Ä5LVLNRJUXSSH³�QLFKW�VHOEVWVWlQGLJ�HLQNDXIHQ�
JHKHQ�RGHU�%DQNJHVFKlIWH�HUOHGLJHQ�N|QQHQ��
GDQQ�LVW�GDPLW�DXFK�GLH�0|JOLFKNHLW�JHQRP�
PHQ��DQGHUH�]X�WUHIIHQ��PLW�LKQHQ�]X�SODXGHUQ��
8QG�HV�WXW�ZHK��QLFKW�PHKU�]XP�6WDPPWLVFK�
JHKHQ��QLFKW�PHKU�GLH�$WPRVSKlUH�LQ�HLQHP�
.DIIHHKDXV�JHQLH�HQ��NHLQH�JHPHLQVDPHQ�
$XVIO�JH�XQWHUQHKPHQ�]X�N|QQHQ�«�� 



 

6R]LDOH�1HW]ZHUNH�ZXUGHQ�JHNDSSW�ZLH�GLH�ID�
PLOLlUH�.LQGHUEHWUHXXQJ�RGHU�GLH�%HWUHXXQJ�
GHU�DOWHQ�(OWHUQ��GHU�2PD-�2SD-'LHQVW��GDV�=X�
VDPPHQVHLQ�LP�)DPLOLHQ-�XQG�LP�)UHXQGHV�
NUHLV��:HQQ�PDQ�QLFKW�PHKU�EHVXFKW�ZLUG�XQG�
DQGHUH�QLFKW�PHKU�EHVXFKHQ�NDQQ��GDQQ�LVW�
PDQ�YRQ�/HEHQVDGHUQ�DEJHVFKQLWWHQ��(V�ZLUG�
XQV�GDQQ�DEHU�YLHOOHLFKW�EHZXVVW��ZLH�NRVWEDU�
XQV�GLH�)DPLOLHQ��GLH�%H]LHKXQJHQ�XQG�
)UHXQGVFKDIWHQ�VLQG��$XFK�WXW�HV�VHKU�ZHK��
ZHQQ�GLH�VR]LDO��NXOWXUHOO�XQG�NLUFKOLFK�HQJD�
JLHUWHQ�0HQVFKHQ�MHQVHLWV�GHU����DXI�GLH�%H�
]HLFKQXQJ�Ä5LVLNRJUXSSH³�UHGX]LHUW�ZHUGHQ��
8QG�HV�IHKOW�YLHOHQ�GLH�HUIDKUEDUH�*HPHLQ�
VFKDIW�LP�*HEHW�XQG�LP�*RWWHVGLHQVW��'HU�9HU�
]LFKW�DXI�GLH�.RPPXQLRQ�LVW�HLQ�VFKPHU]OLFKHV�
2SIHU��7HLOZHLVH�ZLUG�EHL�+RFKEHWDJWHQ�XQG�
EHL�GHQHQ��GLH�DXI�+LOIH�DQJHZLHVHQ�VLQG��GDV�
*HI�KO�YHUVWlUNW��HLQH�QRFK�JU|�HUH�/DVW�I�U�GLH�
*HVHOOVFKDIW�]X�VHLQ��%HVWDWWXQJVULWXDOH�ZXU�
GHQ�DXVJHVHW]W��9HUDEVFKLHGXQJHQ�XQG�%H�
JUlEQLVVH�ZDUHQ�QXU�VHKU�HLQJHVFKUlQNW�P|J�
OLFK��$XI�'DXHU�Z�UGH�GD�VHKU�YLHO�DQ�.XOWXU�
XQG�0HQVFKOLFKNHLW�YHUORUHQ�JHKHQ��'LHVHU�
=HUEUHFKOLFKNHLW�XQG�9HUOHW]OLFKNHLW�LVW�QLFKW�DO�
OHLQ�PLW�YHUQ�QIWLJHQ�$UJXPHQWHQ�EHL]XNRP�
PHQ��GLHVH�*HI�KOH�P�VVHQ�ZDKUJHQRPPHQ�
XQG�DQJHVSURFKHQ�ZHUGHQ��(LQJHEHWWHW�ZDU�GLH�
&RURQD-3DQGHPLH�LQ�gVWHUUHLFK�LQ�GLH�)DVWHQ-�
XQG�GLH�2VWHU]HLW��'LH�%RWVFKDIW�YRQ�2VWHUQ�
OHQNW�GHQ�%OLFN�DXI�=XYHUVLFKW�XQG�+RIIQXQJ��
6LH�VSULFKW�YRP�6LHJ�GHV�/HEHQV��EHU�GHQ�
7RG��=HLFKHQ�GHV�/HEHQV�XQG�GHV�:DQGHOV�
]XP�*XWHQ�ZXUGHQ�DXFK�LQ�GLHVHU�=HLW�GHXWOLFK���
6R�ZXUGH�HUNHQQEDU��GDVV�JHVHOOVFKDIWOLFK�HLQH�
:HUWVFKlW]XQJ�I�U�DOWH�0HQVFKHQ�GD�LVW�XQG�
GDVV�GLH�M�QJHUH�*HQHUDWLRQ�EHUHLW�LVW��I�U�GLH�
lOWHUH�*HQHUDWLRQ�]X�VRUJHQ�XQG�9HUDQWZRU�
WXQJ�]X��EHUQHKPHQ��,Q�GHQ�OHW]WHQ�:RFKHQ�
KDW�VLFK�VHKU�YLHO�0LWPHQVFKOLFKNHLW�JH]HLJW��
MHQVHLWV�YRQ�VR]LDOHP�6WDQG�XQG�YRQ�SROLWL�
VFKHU�XQG�UHOLJL|VHU�=XJHK|ULJNHLW��8QG�YLHO�
IDFK�KDW�HLQ�/HUQSUR]HVV�GHV�$XIHLQDQGHU-
+|UHQV�]ZLVFKHQ�-XQJ�XQG�$OW�VWDWWJHIXQGHQ��
8QG�DXFK�GHU�+XPRU�LVW�QLFKW�]X�NXU]�JHNRP�
PHQ��'HU�+XPRU�LVW�ZLH�GHU�+XPXV�1lKUERGHQ�
I�U�HLQ�/HEHQ�LQ�)�OOH�� 
� 
,FK�KRIIH�VHKU��GDVV�HLQH�)UXFKW�GLHVHU�=HLW�GLH�
'DQNEDUNHLW�LVW��Ä0HLQH�6HHOH��YHUJLVV�QLFKW��
ZDV�HU�GLU�*XWHV�JHWDQ�KDW�³�6R�EHWHW�GHU�3VDO�
PLVW��3V��������:DV�LVW�LQ�GHU�&RURQD]HLW�DQ�
*XWHP�JHWDQ�XQG�JHVFKHQNW�ZRUGHQ��8QG�ZLH�
LVW�JHVFKDXW�ZRUGHQ��ZDV�DQGHUH�EUDXFKHQ��,FK�
JODXEH��GDVV�GHU�=XVDPPHQKDOW�XQG�GLH�6ROL�
GDULWlW�DXFK�]ZLVFKHQ�GHQ�*HQHUDWLRQHQ�HKHU�
JHZDFKVHQ�LVW�DOV�DEJHQRPPHQ�KDW��*HUDGH�
DXFK�LQ�GHU�&RURQDNULVH�KDEHQ�YLHOH�DOWH�0HQ�

VFKHQ�LKUH�0LWPHQVFKHQ�EHVFKHQNW��6LH�VLQG�
]XP�6HJHQ�I�U�DQGHUH�JHZRUGHQ�XQG�KDEHQ�
MHQHQ�7URVW�JHVSHQGHW��GLH�]XQlFKVW�VLH�WU|V�
WHQ�ZROOWHQ��9RU����-DKUHQ�ZXUGH�gVWHUUHLFK�
YRQ�GHU�6FKUHFNHQVKHUUVFKDIW�GHV�1DWLRQDOVR�
]LDOLVPXV�EHIUHLW��6HLW����-DKUHQ�N|QQHQ�ZLU�LQ�
XQVHUHP�/DQG�LQ�)ULHGHQ�OHEHQ��6LH��GLH�lOWHUH�
*HQHUDWLRQ��KDEHQ�GDV�/DQG�DXI�GHQ�7U�P�
PHUQ�XQG�5XLQHQ�GHV�.ULHJHV�ZLHGHUDXIJH�
EDXW��PDWHULHOO�XQG�ZLUWVFKDIWOLFK��DEHU�DXFK�
VR]LDO��NXOWXUHOO�XQG�UHOLJL|V��'LH�*UXQGVlXOHQ�
GHU�'HPRNUDWLH�XQG�5HFKWVVWDDWOLFKNHLW��GLH�
*UXQG-�XQG�)UHLKHLWVUHFKWH�VLQG�NHLQH�6HOEVW�
YHUVWlQGOLFKNHLW��VRQGHUQ�P�VVHQ�WlJOLFK�YHU�
WHLGLJW�ZHUGHQ��'LH�QDFKIROJHQGHQ�*HQHUDWLR�
QHQ�VWHKHQ�DXI�HXUHQ�6FKXOWHUQ��,FK�VDJH�HLQ�
JUR�HV�Ä9HUJHOW¶V�*RWW³�DXFK�I�U�DOOHV��ZDV�GLH�
lOWHUH�*HQHUDWLRQ�LQ�GHU�.LUFKH�DXIJHEDXW�KDW���
(LQH�.ULVH�ZLH�GXUFK�GDV�&RURQDYLUXV�PDFKW�
DXFK�%U�FKH��8QYHUV|KQWKHLWHQ��GLH�9HUOHW]XQ�
JHQ�XQG�DXFK�6FKHLWHUQ�LP�HLJHQHQ�/HEHQ�XQG�
LP�=XVDPPHQOHEHQ�GHXWOLFK��(V�EUDXFKW�.UDIW�
XQG�0XW�XQG�*U|�H��XP�YHUJHEHQ�]X�N|QQHQ��
8PJHNHKUW�VWlUNW�9HU]HLKHQ�]XJOHLFK�GDV�
6HOEVWYHUWUDXHQ�XQG�GLH�6HOEVWYHUDQWZRUWXQJ��
$XI�GHP�:HJ�GHU�$XVV|KQXQJ�LVW�DEHU�QLFKW�
QXU�XQVHU�:LOOH�JHIRUGHUW��VRQGHUQ�DXFK�XQVHUH�
%HUHLWVFKDIW��9HUV|KQXQJ�JHVFKHKHQ�]X�ODV�
VHQ��'DV�$OWHU�VFKDIIW�5DXP�I�U�:HUWH��GLH�RK�
QH�:HLWHUHV�I�U�XQVHU�JDQ]HV�/HEHQ�ZLFKWLJ�
XQG�NRVWEDU�VLQG��DEHU�PDQFKPDO�]X�ZHQLJ�
&KDQFH�EHNDPHQ��VLFK�]X�HQWIDOWHQ��]XP�%HL�
VSLHO��� 
��VWLOO�ZHUGHQ�XQG�LQ�EHZXVVWHQ�.RQWDNW�PLW�
GHU�4XHOOH�XQVHUHV�/HEHQV�WUHWHQ�� 
��0X�H�OHEHQ��XP�UXKLJ�HLQHP�0HQVFKHQ�]X�
]XK|UHQ��GHU�XQV�QDKHVWHKW���EHIUHLW�ZHUGHQ�
YRQ�XQKHLOLJHQ�RGHU�DXFK�KHLOLJHQ�=ZDQJ������ 
��ZLFKWLJH�HLQHP�(ULQQHUXQJHQ�KRFKNRPPHQ�
ODVVHQ�XQG�LQ�5XKH�DXVNRVWHQ�� 
��%H]LHKXQJHQ�XQG�*HPHLQVFKDIW�OHEHQ��GHQQ�
GXUFK�GLHVH�ZLUG�HLQH�PDVVLYH�)RUP�GHU�$UPXW�����
GLH�9HUHLQVDPXQJ���EHUZXQGHQ�� 
 
'DV�*HEHW�LVW�HLQH�.UDIW�GHU�+RIIQXQJ�XQG�GHU�
6ROLGDULWlW��,P�*HEHW�YHUWUDXHQ�ZLU�HLQDQGHU�
*RWW�DQ��%HVRQGHUV�ELWWH�LFK�XP�GDV�*HEHW�I�U�
GLH�.UDQNHQ�XQG�9HUHLQVDPWHQ��I�U�GLH�0LWDU�
EHLWHULQQHQ�XQG�0LWDUEHLWHU�LP�*HVXQGKHLWVZH�
VHQ�XQG�I�U�DOOH��GLH�LQ�GLHVHQ�7DJHQ�I�U�GDV�
*HPHLQZRKO�9HUDQWZRUWXQJ�WUDJHQ��%HWHQ�ZLU�
I�UHLQDQGHU�� 
��0DQIUHG�6FKHXHU�%LVFKRI�YRQ�/LQ]�� 



 

(LQODGXQJ 
/LHEH�3IDUUJHPHLQGHQ�LQ�(JJHOVEHUJ��
*HUHWVEHUJ�XQG�0RRVGRUI� 

=XQlFKVW�HLQ�JDQ]��JDQ]��KHU]OLFKHV�
'DQNH�DQ�DOOH��GLH�WURW]�GHU�.ULVH�GHQ�
*ODXEHQ�QLFKW�DXIJHJHEHQ�KDEHQ��YRU�
DOOHP�ZHLO�GRFK�(LQLJHV�DQ�NLUFKOLFKHP�
/HEHQ�VWLOO�VWHKHQ�PXVV�☹ 

 

'DQNH�DQ�.DSODQ�.LQJVOH\�VRZLH�VHLQHQ�
0LWIHLHUQGHQ�6XVDQQH�*UDI��(JJHOVEHUJ���
:DOWHU�0D\U��*HUHWVEHUJ��XQG�5HJLQD�
:HEHUVEHUJHU��0RRVGRUI���GLH�VWHOOYHUWUH�
WHQG�I�U�XQVHUH�3IDUUHQ�GLH�.DUZRFKHQ-�
XQG�2VWHUOLWXUJLH�JHIHLHUW�KDEHQ�� 

'DQNH�DXFK�GHP�7HDP�YRQ�PRRVGRUI�QHW�
&KULVWLDQ�6SDQLN�XQG�%DUEDUD�=LPPHU�
PDQQ��GLH�HV�HUP|JOLFKWHQ��GXUFK�HLQHQ�
/LYH-6WUHDP�LP�,QWHUQHW�GLH�Ä9HUELQGXQJ�
LP�*HEHW³�DXFK�LQ�GLH�:RKQ]LPPHU�XQ�
VHUHU�*OlXELJHQ�KHU]XVWHOOHQ��'LH�KRKHQ�
Ä$QNOLFN³-=DKOHQ�]HXJHQ�YRQ�HLQHP�VHKU�
JUR�HQ�,QWHUHVVH� 

'DQNH�DQ�XQVHUH�3IDUUVHNUHWlULQ�,QJULG�
+RFKUDGO��]XU�=HLW�GHU�3DQGHPLH�LP�+R�
PH-2IILFH�Ä3IDUUE�UR�,EP³�ਏ��XQG�DQ�
1RUEHUW�1RZ\��*HUHWVEHUJ���GLH�PHLQH�
%HLWUlJH�I�UV�,QWHUQHW�DXIJHDUEHLWHW�XQG�
LPPHU�]HLWVFKQHOO�LQV�1HW]�JHVWHOOW�KD�
EHQ��=XP�HLQHQ�NRQQWHQ�ZLU�DOOH�UHOHYDQ�
WHQ�,QIRUPDWLRQHQ�ZHLWHUOHLWHQ��]XP�DQ�
GHUHQ�7H[WH��*HGDQNHQ��,PSXOVH�]X�
JlQJOLFK�PDFKHQ� 

'DQNH�DQ�%HUWD�'�UUDJHU��(JJHOVEHUJ��I�UV�
IOHL�LJH�VHLWHQZHLVH�$EWLSSHQ�GHU�YLHOHQ�
7H[WH�I�U�XQVHUH�$NWLRQ�Ä.LQGHUNLUFKH³�
DXI�GHU�+RPHSDJH��GLH�LQ�GHQ�3IDUUHQ�
(JJHOVEHUJ��*HUHWVEHUJ��0RRVGRUI��
+RFKEXUJ�XQG�0DULD�$FK�JXW�JHQ�W]W�
ZLUG��(EHQVR�GDQNH�I�UV�.RUULJLHUHQ�XQG�
$XVEHVVHUQ�PHLQHU�VFKULIWOLFKHQ�9HU|I�
IHQWOLFKXQJHQ� 

'DQNH�DQ�XQVHUH�0HVQHU,QQHQ�5RVHPDULH�
:LPPHU��(JJHOVEHUJ���%HUWO�(GWEDXHU�
�*HUHWVEHUJ���:ROIJDQJ�6FKUHFNHOVEHU�
JHU�XQG�)UDQ]�:HLVV��0RRVGRUI��VRZLH�
GHQ�9HUDQWZRUWOLFKHQ�I�U�GHQ�%OXPHQ�
GLHQVW�%ULJLWWH�+DVHQOHLWQHU��(JJHOVEHUJ���
0DULD�.DPPHUVWlWWHU�XQG�LKUHP�7HDP�
�*HUHWVEHUJ��XQG�*HUWL�6FKLQDJO�
�0RRVGRUI��� 

 

 

 

 

 

 

 

�GLH�I�U�2VWHUQ�–�WURW]�VWDUN�UHGX]LHUWHP�3UR�
JUDPP�–�GLH�.LUFKHQ�I�U�XQV�DOOH�KHUJH�
ULFKWHW�XQG�IHLHUOLFK�JHVFKP�FNW�KDEHQ� 

'DQNH�GHQ�(QJDJLHUWHQ��GLH�HV�P|JOLFK�PD�
FKHQ��MHW]W�DXFK�GLH�.LUFKH�LQ�*HUHWVEHUJ�
DQ�EHVWLPPWHQ�7DJHQ�I�U�GDV�VWLOOH�XQG�
SHUV|QOLFKH�*HEHW�JH|IIQHW�]X�ODVVHQ��,Q�
(JJHOVEHUJ�XQG�0RRVGRUI�ZDU�GLHV�RKQH�
KLQ��ZHJHQ�GHU�0|JOLFKNHLW�GHU�$EVSHU�
UXQJ�EHLP�*LWWHU��VFKRQ�LPPHU�P|JOLFK� 

'DQNH�DQ�DOOH��GLH�ZLH�ELVKHU�YHUOlVVOLFK�LK�
UHQ�XQG�LQ�GLHVHQ�=HLWHQ�QRFK�XQEHPHUN�
EDUHQ�'LHQVW�EHL�
Ä+DXVPHLVWHUWlWLJNHLWHQ³��NOHLQHUHQ�5H�
SDUDWXUHQ��*DUWHQ-�XQG�*U�QDQODJHQSIOH�
JH�XQG�GHUJOHLFKHQ�WXQ� 

'DQNH�DQ�,OVH�3DFKOHU��GLH�XQV�I�U�GLH�3IDUUH�
(JJHOVEHUJ�]ZHL�+DQGVSHQGHU�I�U�'HVLQ�
IHNWLRQVPLWWHO�JHVSRQVHUW�KDW� 

'DQNH�DQ�DOOH��GLH�JHUDGH�LQ�GLHVHQ�=HLWHQ�
LKU�&KULVWHQWXP�NRQNUHW�OHEHQ���LP�.RQ�
WDNW–+DOWHQ�RGHU�GXUFK�GLH�/HLVWXQJ�YRQ�
+LOIVGLHQVWHQ�I�U�LKUH�$QJHK|ULJHQ�RGHU�
DQGHUH�0LWPHQVFKHQ�XQG�VR�=HXJQLV�
YRQ�XQVHUHP�FKULVWOLFKHQ�*ODXEHQ�DQ�
*RWW��GLH�$XIHUVWHKXQJ�XQG�GDV�/HEHQ�
DEOHJHQ��$XFK�ZHQQ�XQV�GLH�IHKOHQGHQ�
*RWWHVGLHQVWH�VFKPHU]HQ��XQVHU�*ODX�
EHQ�]HLJW�VLFK�OHW]WHQGOLFK�LP�'DVHLQ�I�U�
HLQDQGHU� 

'DQNH�DOOHQ��DQ�GLH�LFK�MHW]W�QLFKW�JHGDFKW�
KDEH��RGHU�GLH�PLU�LQ�GHU�)�OOH�GHU�0LWDU�
EHLWHQGHQ�QLFKW�HLQJHIDOOHQ�VLQG���GLH�
QLFKW�QDPHQWOLFK�HUZlKQW�ZRUGHQ�VLQG��
DEHU�PLW�LKUHP�0LWGHQNHQ��0LWI�KOHQ�XQG�
0LWEHWHQ�HLQH�JUR�H�6W�W]H�I�U�GLH�JH�
VDPWH�3IDUUJHPHLQGH�VLQG� 

,FK�Z�QVFKH�DOOHQ�JXWH�=HLW�XQG�IUHXH�PLFK�
VFKRQ�VHKQV�FKWLJ�DXI�HLQ�:LHGHUVHKQ 

/LHEH�*U��H 

Ä%OHLEW�JHVXQG³�XQG�VHLG�JHVHJQHW� 

3IDUUHU�0DUNXV�.OHSVD 

 



 

hŶƐĞƌ�W&�ZZ�mZK�ŚĂƚ�ǁŝĞĚĞƌ�Ĩƺƌ�^ŝĞ�ŐĞƂīŶĞƚ 

'DV�3IDUUE�UR�I�U�(JJHOVEHUJ�–�*HUHWVEHUJ�–�0RRVGRUI�ILQGHQ�6LH�LP�Ä$OWHQ�.LQGHUJDUWHQ³�LQ������
(JJHOVEHUJ��0DUNWSODW]��  0LWWZRFK������ELV�������8KU 

'RQQHUVWDJ������ELV�������8KU 

'LH�=HLWHQ�GHU�6SUHFKVWXQGHQ�YRQ�3IDUUHU�0DUNXV�.OHSVD�HQWQHKPHQ�6LH�ELWWH�GHQ�$XVKlQJHQ�LQ�
GHQ�6FKDXNlVWHQ�XQG�XQVHUHU�+RPHSDJH�ZZZ�GLRH]HVH-OLQ]�DW�JHUHWVEHUJ 

,Q�GULQJHQGHQ�)lOOHQ�N|QQHQ�6LH�XQV�XQWHU�GHU�7HOHIRQQXPPHU��������������HUUHLFKHQ� 

:LU�ELWWHQ�6LH�LP�,QWHUHVVH�XQVHUHU�*HVXQGKHLW�IROJHQGH�5HJHOQ�HLQ]XKDOWHQ� 

· (V�N|QQHQ�K|FKVWHQV���3HUVRQHQ�JOHLFK]HLWLJ�LP�%�UR�VHLQ 

· %LWWH�DFKWHQ�6LH�DXI�HLQHQ�$EVWDQG�YRQ���P 

· %LWWH�YHUZHQGHQ�VLH�LKUHQ�0XQG-�XQG�1DVHQVFKXW] 

 

�ŝŶůĂĚƵŶŐ�ǌƵŵ�W�Z^PE>/�,�E�ƵŶĚ�^d/>>�E�'���d�ŝŶ�ĚĞƌ�WĨĂƌƌŬŝƌĐŚĞ 

8QVHUH�3IDUUNLUFKH�LVW�DX�HUKDOE�GHU�*RWWHVGLHQVW]HLWHQ�DP� 

��������0LWWZRFK��)UHLWDJ��6DPVWDJ�XQG�6RQQWDJ��������YRQ������ELV�������8KU�JH|IIQHW� 

 

:LU�ELWWHQ�6LH�LP�,QWHUHVVH�XQVHUHU�*HVXQGKHLW�IROJHQGH�5HJHOQ�HLQ]XKDOWHQ� 

· (V�N|QQHQ�K|FKVWHQ���3HUVRQHQ�JOHLFK]HLWLJ�LQ�GHU�.LUFKH�DQZHVHQG�VHLQ 

· (V� VROO� ]ZLVFKHQ� HLQ]HOQHQ� 3HUVRQHQ� GHU� 0LQGHVWDEVWDQG� YRQ� �P� HLQJHKDOWHQ� ZHUGHQ���������
�$XVQDKPH�LQ�HLQHP�+DXVKDOW�OHEHQGH�3HUVRQHQ� 

0XQG-�XQG�1DVHQVFKXW]�ZLUG�YRQ�DOOHQ�JHWUDJHQ 

tŝƌ�ĨĞŝĞƌŶ�ǁŝĞĚĞƌ�'Kdd�^�/�E^d�ŝŶ�ƵŶƐĞƌĞƌ�WĨĂƌƌŬŝƌĐŚĞ 

'LH� JHQDXHQ� *RWWHVGLHQVW]HLWHQ� –� GLH� DE� ���� 0DL� ����� J�OWLJ� VLQG� –� HQWQHKPHQ� 6LH� ELWWH� GHQ�
6FKDXNlVWHQ�XQG�XQVHUHU�+RPHSDJH�ZZZ�GLRH]HVH-OLQ]�DW�JHUHWVEHUJ� 

 
:LU�ELWWHQ�6LH�LP�,QWHUHVVH�XQVHUHU�*HVXQGKHLW�IROJHQGH�5HJHOQ�HLQ]XKDOWHQ� 

· (V�G�UIHQ�K|FKVWHQV����3HUVRQHQ� LQ�GHU�.LUFKH� IHLHUQ� �ODXW�9HURUGQXQJ�GHU�%XQGHVUHJLHUXQJ�
EHQ|WLJW���3HUVRQ���P��5DXPIOlFKH� 

· (V� VROO� ]ZLVFKHQ� HLQ]HOQHQ� 3HUVRQHQ� GHU� 0LQGHVWDEVWDQG� YRQ� �P� HLQJHKDOWHQ� ZHUGHQ�
�$XVQDKPH�LQ�HLQHP�+DXVKDOW�OHEHQGH�3HUVRQHQ� 

DƵŶĚ-�ƵŶĚ�EĂƐĞŶƐĐŚƵƚǌ�ǁŝƌĚ�ǀŽŶ�ĂůůĞŶ�ŵŝƚŐĞďƌĂĐŚƚ�ƵŶĚ�ŐĞƚƌĂŐĞŶ 

�ĂŶŬĞ�Ĩƺƌ�/ŚƌĞ�DŝƚŚŝůĨĞ͊ 

 
hŵ�ŵŝƞĞŝĞƌŶ�ǌƵ�ŬƂŶŶĞŶ�ďŝƩĞŶ�ǁŝƌ�Ƶŵ�ƚĞůĞĨŽŶŝƐĐŚĞ��ŶŵĞůĚƵŶŐ�ďĞŝŵ�ũĞǁĞŝůƐ�ǌƵƐƚćŶĚŝŐĞŶ�W'Z-DŝƚŐůŝĞĚ͘�EĂͲ
ŵĞ�ƵŶĚ�dĞůĞĨŽŶŶƵŵŵĞƌ�ĞŶƚŶĞŚŵĞŶ�^ŝĞ�ďŝƩĞ�ĚĞƌ�'ŽƩĞƐĚŝĞŶƐƚŽƌĚŶƵŶŐ͘ 

 
DĂŐ͘�DĂƌŬƵƐ�<ůĞƉƐĂ͕�WĨĂƌƌĞ� 

/ŶĨŽƌŵĂƟŽŶĞŶ�ĂƵƐ�ĚĞƌ�WĨĂƌƌŐĞŵĞŝŶĚĞ 



 

:,&+7,*(�,1)250$7,21 
$OOH�LQ�GLHVHP�3IDUUEODWW�HQWKDOWHQHQ�,QIRUPDWLRQHQ�VLQG�DXI�GHP�DNWXHOOHQ�6WDQG�YRP�7DJ�
GHV�5HGDNWLRQVVFKOXVVHV� 
'LHVHU�ZDU�DP�)UHLWDJ��GHQ����0DL��'XUFK�VWlQGLJ�QHXH�HLQWUHIIHQGH�,QIRUPDWLRQHQ�N|QQHQ�
ZLU�GDKHU�QLFKW�I�U�DOOH�%HULFKWH�$NWXDOLWlW�JDUDQWLHUHQ� 
:LU�ELWWHQ�XP�,KU�9HUVWlQGQLV�� 
  
7(50,1(�,0�+(5%67 
$XIJUXQG�GHU�JHJHQZlUWLJHQ�6LWXDWLRQ�LVW�HV�XQV�QLFKW�P|JOLFK�VHUL|VH�$QN�QGLJXQJHQ�]X�
7HUPLQHQ�XQG�9HUDQVWDOWXQJHQ�LP�6RPPHU�XQG�+HUEVW�]X�JHEHQ� 
'HQQRFK�P�VVHQ�ZLU�DXFK�EHUHLWV�KLQWHU�GHQ�.XOLVVHQ�IOHL�LJ�LQ�GLH�=XNXQIW�SODQHQ� 
6ROOWH�HV�LP�+HUEVW��DE�6HSWHPEHU��ZLHGHU�P|JOLFK�HLQ��*RWWHVGLHQVWH�LQ�JU|�HUHP�5DKPHQ�
]X�IHLHUQ�VLQG�IROJHQGH�)HLHUQ�DQJHGDFKW� 
  
$P�6DPVWDJ��GHQ�����6HSWHPEHU�IHLHUQ�ZLU�XP�������8KU�GDV�)HVW�GHU�)LUPXQJ�LQ�GHU���
3IDUUNLUFKH�(JJHOVEHUJ 
)LUPVSHQGHU�LVW�3URSVW�0DUNXV�*UDVO�&DQ�5HJ��YRP�$XJXVWLQHU-&KRUKHUUQVWLIW�5HLFKHUVEHUJ� 
  
$P�6RQQWDJ��GHQ�����6HSWHPEHU�IHLHUQ�EHUHLWV�XP������8KU�GDV�(UQWHGDQNIHVW���������������������
LQ�*HUHWVEHUJ� 
,P�$QVFKOXVV�GDUDQ��XP�������8KU�VFKOLH�OLFK�GDV�)HVW�GHU�(UVWNRPPXQLRQ� 
  
3IDUUHU�0DUNXV�.OHSVD 

'XUFK�GDV�6DNUDPHQW�GHU�7DXIH�ZXUGHQ�LQ�XQVHUH�*HPHLQVFKDIW�
DXIJHQRPPHQ� 

 

����������������������������������������������/DUD�.DJHU 

,Q�*RWWHV�(ZLJNHLW�KHLPJHUXIHQ�ZXUGH� 
 

�������������������������������������������������+HUU�(UQVW�:XUPK|ULQJHU 

������������������������������������+HUU�-RVHI�.RKOEDFKHU 

(LQ�KHU]OLFKHV�9HUJHOWCV�*RWW��� 

+DQQHV�6DQWQHU�XQG�)LUPD�2IHQPDFKHU��(UQVW�+DQJ|EO�XQG�DOOHQ�IOHL�LJHQ�
+HOIHUQ�EHL�GHU��$UEHLW�DP�)ULHGKRI� 

:DOWHU�0D\U�I�U�GLH�0LWDUEHLW�EHL�GHU�2VWHUOLWXUJLH�XQG�VHLQHQ�XQHUP�GOL�
FKHQ�(LQVDW]�I�U�(=$�XQG�GLH�6%-*UXSSH� 



 

€                       

€                       

€                   

Kirchenrechnung 2019  
 

Stand per 1.1.2019  

 

€         25 431,28  
 

Einnahmen  

 

Ausgaben  
Kirchenbeitragsanteil  
Sammlung Sonntag  
Sammlung Erntedank  
Sammlung Heizkosten  
Friedhofsverwaltung  
Schauermessen  
Spenden/Messen  
Zuschuss DFK für Pfarrsekretariat  
Mieteinnahmen  
Kirchenerlöse/Begräbnisse  
Sonstige Erträge inkl. Personalgestellung  
 Pfarre Moosdorf  
Finanzerträge  
Liturgie und Gottesdienst  
Pastoral und Seelsorge  
Meßstipendien, Stolgebühren  
Spenden  
Personal (inkl. Anteil Moosdorf) und  
Verwaltung (Instandhaltung, Betriebskosten,  
Büro, Personalgestellung Pfarre Eggelsberg,  
Versicherungen,..)  
Finanzaufwendungen  
Anschaffungen, Investitionen  
Zuweisung Rücklagen  

€                7 780,89  
€                5 184,95  
€                2 872,88  
€                   718,95  
€                3 001,00  
€                1 585,00  
€                5 744,34  
€                2 500,00  
 11,62  
€                   618,00  
 

€                1 664,87  
13,04  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

€             796,10  
€          1 083,19  
€          3 550,50  
€               35,00  
 
 
 
 
 
€        29 590,17  
 3,36  
€             729,94  
€          1 558,00  

 
 
Summe Einnahmen/Ausgaben  

 
 
€              31 695,54  

 
 
€        37 346,26  

 

Vermögen 31.12.2019  

 

€         19 780,56  
 

zusätzlich zum Vermögen sind EUR 15.165,39 an gebundenen Rücklagen vorhanden  



 

       Firmung im Herbst 2020: Ich bin da! 

/LHEH�)LUPNDQGLGDWLQ��OLHEHU�)LUPNDQGLGDW��OLHEH�(OWHUQ��3DWLQQHQ�XQG�3DWHQ� 

'LH�)HLHU�GHU�)LUPXQJ�ILQGHW LP�+HUEVW�VWDWW��6R�ZHQGHQ�ZLU�XQV�PLW�HLQHP�NOHLQHQ�%ULHI�DQ�
HXFK��XP�QRFK�Q|WLJH�,QIRUPDWLRQHQ�ZHLWHUJHEHQ�]X�N|QQHQ� 

:LU�Z�QVFKHQ�HXFK�]XQlFKVW�HLQ�VFK|QHV�)HVW�GHU�)LUPXQJ��HLQ�*ODXEHQV-�XQG�)DPLOLHQIHVW��
GDVV�GHU�*HLVW�*RWWHV�WLHI�LQ�XQVHU�/HEHQ�KLQHLQ�VS�UEDU�LVW�XQG�VR�XQVHU�*RWW�DOV�HLQ�OHEHQGLJHU�
*RWW�GHV�/HEHQV�HUIDKUEDU�ZLUG�XQG�EOHLEW� 

 $//*(0(,1(6�=85�),5081* 


,Q�GHU�3IDUUH�(JJHOVEHUJ�ILQGHW�GLH )LUPXQJ I�U�GLH�-XJHQGOLFKHQ�DXV�(JJHOVEHUJ��*HUHWVEHUJ�
XQG�0RRVGRUI KHXHU�DP 6DPVWDJ��GHQ�����6HSWHPEHU �����VWDWW� 


'HU�*RWWHVGLHQVW�EHJLQQW XP�������8KU��'LH�$XIVWHOOXQJ�]XP�)HVW]XJ�HUIROJW�]ZLVFKHQ �����
8KU�XQG������8KU�LP�3IDUUKRI�  


'DV�6DNUDPHQW�GHU�)LUPXQJ�ZLUG�YRQ 3UREVW�0DUNXV�*UDVO YRP�6WLIW�5HLFKHUVEHUJ��������������
JHVSHQGHW�  


$X�HUGHP�LVW�GLH )LUPVHQGXQJVIHLHU DP 6RQQWDJ�� 
����6HSWHPEHU�XP������8KU LQ GHU�3IDUUNLUFKH�*HUHWVEHUJ� 

 FIRMVORBEREITUNG: WORKSHOPS 


�:LU�YHUHLQEDUHQ�QHXH�7HUPLQH�I�U�GLH�YHUVFKREHQHQ�:RUNVKRSV� 


�6REDOG�HV�P|JOLFK�LVW��ZHUGHQ�ZLU�GHQ�)LUPNDQGLGDWHQ��GHQ�(OWHUQ�XQG�GHQ�3DWHQ�3DWLQQHQ�
QHXH�7HUPLQH��'DWXP�XQG�8KU]HLW��PLWWHLOHQ� 


 ),50.$57(
�:,&+7,*�  


,P�5DKPHQ�GHV�*RWWHVGLHQVWHV DP�6RQQWDJ��GHQ�����6HSWHPEHU EHNRPPHQ�
GLH )LUPNDQGLGDWHQ�GLH )LUPNDUWH �EHUUHLFKW��GLH�GHQ�SRVLWLYHQ�$EVFKOXVV�GHU�)LUPYRUEHUHLWXQJ�
EHVWlWLJW� 


'LH�)LUPNDUWH�PXVV�]XU�)LUPXQJ�PLWJHQRPPHQ�ZHUGHQ��DQVRQVWHQ�LVW�HLQH�7HLOQDKPH�DQ�GHU�
)HLHU�QLFKW�P|JOLFK� 


'LH�7HLOQDKPH�GDUDQ�LVW�YHUSIOLFKWHQG��$XFK�GLH�(OWHUQ�XQG�3DWLQ��3DWH�VROOHQ�GDUDQ�WHLOQHK�
PHQ� 


'LH�)LUPNDUWH�LVW�HLQ�'RNXPHQW��HV�GDUI�QLFKWV�DXVJHEHVVHUW��KLQ]XJHI�JW�RGHU�ZHJJHVWULFKHQ�
ZHUGHQ� 

ABLAUF DER FEIER  

*=ZLVFKHQ ������8KU�XQG������ 8KU�EHJLQQW�GLH�$XIVWHOOXQJ�]XP�)HVW]XJ LP�3IDUUKRI� 


9RQ�GRUW�EHJOHLWHW�XQV�GDQQ�GLH�0XVLNNDSHOOH�(JJHOVEHUJ�]XU�3IDUUNLUFKH��ZR�GHU�IHVWOLFKH�*RW�
WHVGLHQVW XP�������8KU EHJLQQW�  


,P�$QVFKOXVV�DQ�GDV�(YDQJHOLXP�XQG�GLH�3UHGLJW�EHJLQQW�GLH�6DNUDPHQWHQ�6SHQGXQJ� 


1DFK�GHP�JHPHLQVDPHQ�*HEHW�XP�GHQ�+HLOLJHQ�*HLVW�NRPPHQ�GLH����)LUPNDQGLGDW,QQHQ�PLW�
,KUHQ�3DW,QQHQ�QDFK�YRUQH� 


'LH�)LUPNDUWH�KDOWHQ�GLH�-XJHQGOLFKHQ�LQ�GHU�+DQG� 


,P�$QVFKOXVV�DQ�GHQ�*RWWHVGLHQVW�VWHKW�XQVHU�)LUPVSHQGHU�QRFK�I�U�*UXSSHQ-�XQG�)DPLOLHQIR�
WRV�LQ�GHU�.LUFKH�RGHU�LP�3IDUUKRI�]XU��9HUI�JXQJ� 

Euch allen wünsche ich wunderschöne Pfingsttage! 

Kingsley Okafor (Kaplan) 
 



 

 

(LQH�FKDVVLGLVFKH�*HVFKLFKWH�HU]lKOW� 

ZLUG�HV�7DJ�" 

(LQ�DOWHU�5DEEL�IUDJWH�HLQVW�:DQQ�VHLQH�6FK��
OHU��ZLH�PDQ�GLH�6WXQGH�EHVWLPPW��LQ�GHU�GLH�
1DFKW�HQGHW�XQG�GHU�7DJ�EHJLQQW��Ä,VW�HV��
ZHQQ�PDQ�YRQ�ZHLWHP�HLQHQ�+XQG�YRQ�HLQHP�
6FKDI�XQWHUVFKHLGHQ�NDQQ"³��IUDJWH�HLQHU�VHL�
QHU�6FK�OHU��Ä1HLQ³��VSUDFK�GHU�5DEEL��Ä,VW�HV��
ZHQQ�PDQ�HLQHQ�$SIHOEDXP�YRQ�HLQHU�%LUNH�
XQWHUVFKHLGHQ�NDQQ�"³��IUDJWH�HLQ�DQGHUHU��
Ä1HLQ³�VDJWH�GHU�5DEEL��Ä$EHU��ZDQQ�LVW�HV�
GDQQ�"³��ZROOWHQ�QXQ�GLH�6FK�OHU�ZLVVHQ� 

Ä(V�LVW�GDQQ��ZHQQ�GX�LQ�GDV�*HVLFKW�LUJHQG�
HLQHV�0HQVFKHQ�EOLFNHQ�NDQQVW�XQG�GDULQ�GHL�
QH�6FKZHVWHU�RGHU�GHLQHQ�%UXGHU�VLHKVW���%LV�
GDKLQ�LVW�GLH�1DFKW�QRFK�EHL�XQV³� 

 

'LH�ZHOWZHLWH�&RURQD�3DQGHPLH�KDW�DXFK�
VFKZHUZLHJHQGH�$XVZLUNXQJHQ�I�U�XQVHUH�3UR�
MHNWSDUWQHU�LQ�GHQ�/lQGHUQ�GHV�6�GHQV��,Q�GHQ�
PHLVWHQ�6WDDWHQ�ZXUGHQ�]XP�6FKXW]�GHU�%HY|O�
NHUXQJ�GLYHUVH�$XVJDQJVEHVFKUlQNXQJHQ�YHU�
KlQJW��'HU�0DVVH�DQ�PLWWHOORVHQ�0HQVFKHQ��ZXU�
GH�VRPLW�DEHU�DXFK�GLH�&KDQFH�DXI�HLQHQ�7DJHV�
YHUGLHQVW�]XP�hEHUOHEHQ�JHQRPPHQ�� 

$EJHVHKHQ�GDYRQ��VLQG�LQ�GHQ�DUPHQ�/lQGHUQ�
GLH�6R]LDO-�E]Z��*HVXQGKHLWVV\VWHPH�XQG�6SLWl�
OHU�PLW�GHU�PRPHQWDQHQ�6LWXDWLRQ�RIWPDOV�KHLOORV�
�EHUIRUGHUW�� 

:LHGHU�HLQPDO�WULIIW�HV�GLH�lUPVWHQ�0HQVFKHQ�DP�
6FKOLPPVWHQ��8Q]XUHLFKHQGH�(UQlKUXQJ��NHLQH�
DXVUHLFKHQGH�%LOGXQJ��NHLQH�DQJHPHVVHQH�9HU�
VRUJXQJ�LP�.UDQNKHLWVIDOO�XQG�DXFK��NHLQH�&KDQ�
FH�DXI�HLQ�VHOEVWEHVWLPPWHV�/HEHQ�� 

0LW�LKUHQ�3URMHNWILQDQ]LHUXQJHQ�XQG�3URMHNWSDUW�
QHUVFKDIWHQ�P|FKWH�GLH�6%-*UXSSH�JHQDX�GRUW��
DQVHW]HQ��([LVWHQ]VLFKHUXQJ��(UQlKUXQJ��*H�
VXQGKHLW�XQG�%LOGXQJ�VWDQGHQ�EHL�GHU�3URMHNWDXV�
ZDKO�LP�$SULO�ZLHGHUXP�LP�9RUGHUJUXQG��'LH�)L�
QDQ]LHUXQJ�YRQ�VHFKV�3URMHNWHQ�LP�*HJHQZHUW�
YRQ�������-¼�NRQQWH�GXUFKJHI�KUW�ZHUGHQ� 

 

 

���6(/%67%(67(8(581*6*5833( 



 

(LQH�VLFKHUH�(UQWH��
�(QWZLFNOXQJVKLOIHNOXESURMHNW�1U�����-�([LVWHQ]�
VLFKHUXQJ 

6LFKHUXQJ�YRQ�(UQlKUXQJ�XQG�(LQNRPPHQ�I�U�
.OHLQEDXHUQIDPLOLHQ�LQ�6LHUUD�/HRQH� 

$QJHSDVVWHV�6DDWJXW��6WHFNOLQJH�XQG�3IODQ]HQ�
PDWHULDO�I�U����)DPLOLHQ������-¼� 

 

(LQ�VLFKHUHV�1HVW���(QWZLFNOXQJVKLOIHNOXESURMHNW�
1U�������-�%LOGXQJ���$XVELOGXQJ 

+DQGZHUNVDXVELOGXQJ�I�U�-XJHQGOLFKH�YRQ�GHU�
6WUD�H�LQ�3RUW-DX-3ULQFH���+DLWL 

$XVELOGXQJ��+DQGZHUNV]HXJ��$UEHLWV-�XQG�/HUQ�
PDWHULDOLHQ�I�U���-XJHQGOLFKH������-¼� 

 

.UDQNHQVWDWLRQ�7DRQVJR���(QWZLFNOXQJVSURMHNW�
GHU�,(:-�%UDXQDX�-�*HVXQGKHLWVYHUVRUJXQJ 

'LYHUVH�HUIRUGHUOLFKH�$XVVWDWWXQJ�GHU�.UDQNHQ�
VWDWLRQ�LP�'RUI�7DRQVJR���%XUNLQD�)DVR 

%HLWUDJ�]XU�$QVFKDIIXQJ��%HWULHE�HLQHU�6RODUDQOD�
JH�I�U�%HOHXFKWXQJ�XQG�.�KOVFKUDQN������-¼� 

� 

 

+HXVFKUHFNHQSODJH�LQ�.HQLD��
�(QWZLFNOXQJVKLOIHNOXESURMHNW�1U������-�.DWDVWUR�
SKHQKLOIH 

1DKUXQJVPLWWHO��6DDWJXW�XQG�7LHUIXWWHU�I�U���)D�
PLOLHQ�LP�1RUGRVWHQ�.HQLDV�������-¼� 

 

*UHQ]HQORV�KHOIHQ��
�(QWZLFNOXQJVKLOIHNOXESURMHNW�1U��������&RURQD-�
1RWKLOIH-)RQGV 

%HUHLWVWHOOXQJ�YRQ�1DKUXQJ��:DVVHU�XQG�6HLIH�
I�U�%HG�UIWLJH�LQ�EHVWHKHQGHQ�3URMHNWHQ�����
�����-¼� 

.DWDVWURSKH�LQ�,GOLE��3URMHNWSDUWQHU�³1DFKEDU�LQ�
1RW³��-�.DWDVWURSKHQKLOIH 

%HLWUDJ�]XU�9HUVRUJXQJ�YRQ�.ULHJVIO�FKWOLQJHQ�LQ�
6\ULHQ�PLW�GHP�/HEHQVQRWZHQGLJHQ������-¼��� 

+HU]OLFKHQ�'DQN�DQ�GLH�3IDUUEHY|ONHUXQJ�I�U�GLH�
DQGDXHUQGH�8QWHUVW�W]XQJ�XQVHUHV�(QJDJH�
PHQWV��I�U�GLH�%HQDFKWHLOLJWHQ�XQG�bUPVWHQ�GLH�
VHU�:HOW����������������������������������������������������������������������������� 

�����������������������������������������������������������������������������������������������������������������������������
tĂůƚĞƌ�DĂǇƌ� 

�6FKDXHUPHVVHQVDPPOXQJ����� 

$XFK�LQ�GLHVHP�-DKU�OLHJW�GLHVHU�$XVJDEH�ZLHGHU�HLQ�(UODJVFKHLQ�EHL���:LU�ELWWHQ�6LH�
DXFK�KHXHU�ZLHGHU�XP�,KUH�6SHQGH��'HU�JHVDPPHOWH�%HWUDJ�NRPPW�ZLHGHU�]X�
�����XQVHUHU�3IDUUH�]XJXWH��0LW�GHQ�*HOGHUQ�GLHVHU�6DPPOXQJ�EHVWUHLWHQ�ZLU�����
DX�HUWRXUOLFKH�8QNRVWHQ�XQVHUHU�3IDUUH��GLH�EHL�GHU�$XVULFKWXQJ�YRQ�YHUVFKLHGHQHQ�
SIDUUOLFKHQ�)HVWHQ�HQWVWHKHQ���)URQOHLFKQDP��(UVWNRPPXQLRQ��)HVWJRWWHVGLHQVWH��
(UQWHGDQN�««��:LU��ELWWHQ�6LH��GDVV�6LH�DXFK�KHXHU�ZLHGHU�XQVHUHP�6SHQGHQDXI�
UXI�ZRKOZROOHQG�JHJHQ�EHUVWHKHQ��,KUH�6SHQGH�VROO�HLQ�'DQN�GDI�U�VHLQ��GDVV�*RWW�
VR�PDQFKHV�8QZHWWHU�DQ��XQVHUHP�2UW�YRUEHL]LHKHQ�OlVVW���,Q�XQVHUHQ�0HVVHQ�ELW�
WHQ�ZLU�XP�JXWHV�*HGHLKHQ�GHU�)HOGIU�FKWH�XQG�6FKXW]�YRU�8QZHWWHUQ�� 

)5,('+2)63)/(*( 

1DFKGHP�XQVHU�)ULHGKRI�QDFK�JHWDQHU�$UEHLW�ZLHGHU�VHKU�VFK|Q�JHZRUGHQ�LVW��ULFKWHQ�ZLU�
XQVHUH�%,77(�DXFK�KHXHU�ZLHGHU�DQ�$//(�*UDEEHVLW]HU� 

+(/)7�0,7��'$66�816(5�)5,('+2)�(,1�6&+08&..b67&+(1�:,5'� 

+$/7(7�',(�:(*(�80�(85(�*5b%(5�921�81.5$87�)5(,��� 

/(,67(7�62�$8&+�,+5�(,1(1�%(,75$*�=8�(,1(5�6&+g1(1�81'��*(3)/(*7(1��������������������
58+(67b77(���0LW�HLQ�SDDU�+DQGJULIIHQ�N|QQW�DXFK�LKU�HXUHQ�7HLO�GD]X�EHLWUDJHQ� 

'$1.(�)h5�(85(�0,7+,/)(��� 



 

�����$XV�XQVHUHP�3IDUUOHEHQ 

�'LH�&RURQD�3DQGHPLH 

3O|W]OLFK�ZDU�HV�QLFKW�PHKU�VR�ZLH�LPPHU��� 

'HU�����0lU]�YHUlQGHUWH�GLH�:HOW��'HU�Y|OOLJ�
XQEHNDQQWHU�&RURQDYLUXV�KDWWH�GLH�%HY|ONH�
UXQJ�EHIDOOHQ� 

'LHVH�$XVZLUNXQJHQ�NUHPSHOWHQ�DXFK�XQVHU�
NLUFKOLFKHV�/HEHQ�Y|OOLJ�XP�� 

9LHOHV�ZXUGH�HLQJHVFKUlQNW��*RWWHVGLHQVWH�
ZXUGH�DEJHVDJW� 

'DV�DOOHV�ILHO�JHUDGH�LQ�GLH�)DVWHQ]HLW���GLH�
.DUZRFKH�XQG�DXFK�GLH�2VWHUJRWWHVGLHQVWH� 

8QVHUH�+RPHSDJH�ZXUGH�XPJHVWHOOW��:LU�ZD�
UHQ�EHP�KW�XQVHUH�3IDUUJHPHLQGH�DP�/DXIHQ�
GHQ�]X�KDOWHQ�XQG�VR�DXI�GLHVH�:HLVH�LQ�.RQ�
WDNW�]X�EOHLEHQ� 

0DQ�NRQQWH�GLH�6RQQWDJVJRWWHVGLHQVWH�DXI�
GLYHUVHQ�)HUQVHKVHQGHUQ�PLWYHUIROJHQ�XQG�
PLWIHLHUQ�� 

)�U�XQVHUH�3IDUUHQ�NRQQWH�PDQ�GLH�2VWHUJRW�
WHVGLHQVWH�YLD�/LYHVWUHDP�DXI��PRRVGRUI�QHW�
PLWYHUIROJHQ�XQG�PLWIHLHUQ��� 

2VWHUQ�HLQPDO�JDQ]�DQGHUV��.HLQH�3DOPSUR�
]HVVLRQ��NHLQ�3DOPVRQQWDJVJRWWHVGLHQVW��
7URW]GHP�NRQQWH�PDQ�PLW�+LOIH�GHU�+DXVOLWXU�
JLH�GLH�3DOPEXVFKHQ�YRQ�]X�+DXVH�DXV�VHJ�
QHQ� 

'HU�.DUIUHLWDJVJRW�
WHVGLHQVW��GLH�2V�
WHUQDFKW�XQG�GHU�
2VWHUVRQQWDJ�ZXU�
GH�XQV�SHU�/L�
YHVWUHDP�LQV�+DXV�
JHOLHIHUW�������������������������
.DSODQ�.LQJVOH\�

2NDIRU�IHLHUWH�PLW���9HUWUHWHUQ�DXV�*HUHWV�
EHUJ��(JJHOVEHUJ�XQG�0RRVGRUI�GLH�*RWWHV�
GLHQVWH���:DOWHU�0D\U��*HUHWVEHUJ�����������������
'U��5HJLQD�:HEHUVEHUJHU��0RRVGRUI���XQG��
6XVDQQH�*UDI��(JJHOVEHUJ��� 

 

 

 

 

 

 

8QVHUH�.LUFKH�ZXUGH�]XP�SHUV|QOLFKHQ�*HEHW�
DQ���7DJHQ�GHU�:RFKH�YRQ������ELV������8KU�
JH|IIQHW� 

$P����0DL�ZDU�HV�QXQ�HQGOLFK�VR�ZHLW��GDVV�
DXFK�ZLHGHU�*RWWHVGLHQVWH�PLW�GHU�3IDUUEHY|O�
NHUXQJ�HUODXEW�VLQG��/HLGHU�ZLUG�DXFK�KLHU�QXU�
HLQH�EHVFKUlQNWH�$Q]DKO�SUR�*RWWHVGLHQVW�]X�
JHODVVHQ��$EHU�LPPHUKLQ�HLQH�/RFNHUXQJ� 



 
9LHOH�NLUFKOLFKH�%UlXFKH�ILHOHQ�KHXHU�GHU����
3DQGHPLH�]XP�2SIHU� 

'LH�6FKPROOQ–�:DOOIDKUW� 

1LFKW�ZLH�DOOMlKUOLFK�NRQQWH�GLH�:DOOIDKUW�I�U�GLH�
*HUHWVEHUJHU�GXUFKJH�
I�KUW�ZHUGHQ��hEHU����
-DKUH�KLQGXUFK�ZXUGH�
GLH�7UDGLWLRQ�QLFKW�XQ�
WHUEURFKHQ��DXFK�LQ�
GHQ�.ULHJVMDKUHQ�ZXU�
GH��JHJDQJHQ��6ROOWHQ�
ZLU��KHXHU�QLFKW�JHKHQ" 

'DV�IUDJWHQ�VLFK����������
��3LOJHU�XQG�������������������
3LOJHULQQHQ�� 

0D\U�:DOWHU��EHUPLWWHOWH�PLU��DP���0DL��GHP�
7DJ�GHU�YRUJHVHKHQHQ�:DOOIDKUW�HLQHQ��EHUUD�
VFKHQGHQ�%HULFKW��6LH�VWDUWHWHQ�YRQ�0LWWHUKRO]�
OHLWHQ���%HLP�*HKHQ�GXUFK�GDV�:DOGVW�FN�ZXU�
GH�GHU�5RVHQNUDQ]�JHEHWHW��,Q�GHU�.LUFKH�YRQ�
0DULD�6FKPROOQ�ZXUGH�HLQH�NXU]H�$QGDFKW�PLW�

-RVHI�+DQJ|EO�JHKDOWHQ��1DFK�HLQHU�NXU]HQ�
5DVW�XQG�-DXVH�PDFKWHQ�VLH�VLFK�ZLHGHU�DXI�
GHQ�+HLPZHJ��,P�:DOGVW�FN�ZXUGH�ZLHGHU�GHU�
5RVHQNUDQ]�JHEHWHW��%HLP�0DUWHUO��NXU]�YRU�
GHP�*DVWKDXV�.RSS��JDE�3DVWRUDODVVLVWHQW�
-RVHI�+DQJ|EO�QRFK�HLQHQ�$EVFKOXVVVHJHQ��
'DQQ�PDFKWH�PDQ�VLFK�EHUHLW�]XU�5�FNIDKUW� 

+HU]OLFKHQ�'DQN��GDVV�LKU�GLH�7UDGLWLRQ�DXI�
UHFKW�HUKDOWHQ�KDEW� 

 

�� (WDSSH�GHU�$X�HQVDQLHUXQJ 

'LH����%DXHWDSSH�ZDU�GLH�(UULFKWXQJ�HLQHV�5HJHQZDVVHUNDQDOV�XQG�HLQHU�5HJHQZDVVHU]LVWHUQH� 

3ODQPl�LJ�ZXUGH�PLW�GHU�6DQLHUXQJ�EHJRQQHQ��9RP�)ULHGKRI�ZXUGH�GXUFK�IOHL�LJH�+HOIHU�GDV�*UD�
QLWVWHLQSIODVWHU�HQWIHUQW��'LH�%DXDXVI�KUXQJ�ZXUGH�DQVFKOLH�HQG�YRQ�GHU�)LUPD�2IHQPDFKHU�JH�

VWDUWHW��6HLWHQV�GHV�)DFKDXVVFKXVVHV�I�U�)LQDQ]HQ�ZXUGHQ�QRFK�
+HOIHU�RUJDQLVLHUW��GLH�PLW�+RIWUDFN�XQG�7UDNWRU�I�U�GHQ�$EWUDQVSRUW�
GHV�$XVKXEPDWHULDOV�VRUJWHQ��$QGHUH�IOHL�LJH�+HOIHU�XQWHUVW�W]HQ�
GLH�*UDEXQJVDUEHLWHQ��/HLGHU�ZXUGHQ�MHGRFK�GLH�%DXDUEHLWHQ�GXUFK�
GLH�3DQGHPLH�JHVWRSSW��'HU�%DX�ZXUGH�NXU]IULVWLJ�HLQJHVWHOOW��GLH�
*UlEHQ�EOLHEHQ�OHLGHU�RIIHQ��'LH�0LWJOLHGHU�GHV�)DFKDXVVFKXVVHV�
EHP�KWHQ�VLFK�LQ�GHU�=ZLVFKHQ]HLW�XP�GLH�*UlEHU��GLH�LP�JHVSHUU�
WHQ�%HUHLFK�ODJHQ��� 

1DFK�OlQJHUHU�3DXVH�NRQQWHQ�GLH�$UEHLWHQ��OHLGHU�RKQH�+HOIHU��
GXUFK�GLH�%DXILUPD�IHUWLJ�JHVWHOOW�ZHUGHQ��)�U�GDV�$XI�
EULQJHQ�GHV�.LHVHV�VRUJWHQ�ZLHGHU����IOHL�LJH�+lQGH� 

(LQHQ�KHU]OLFKHQ�'DQN�DQ�DOOH��GLH�WDWNUlIWLJ�PLWJHKROIHQ�
KDEHQ��GDPLW�XQVHU�)ULHGKRI�ZLHGHU�VFK|Q�GDVWHKW��'LH�
5HJHQZDVVHU]LVWHUQH�NRQQWHQ�ZLU�XQV�HUVSDUHQ��GD�GDV�
5HJHQZDVVHU�LQ�HLQH�YRUKDQGHQH�*UXEH�GHU�*HPHLQGH�
HLQJHOHLWHW�ZHUGHQ�NRQQWH��9RQ�GRUW�ZLUG�QXQ�GDV�%UDXFK�
ZDVVHU�]XP�)ULHGKRIVSULW]HQ�]XP�QHXHQ�%UXQQHQ�JH�
SXPSW�� 

/HLGHU�PXVVWHQ�ZLU�DXFK�GXUFK�GLH�3DQGHPLH�XQVHUH�
%DXVWHLQVDPPHODNWLRQ�XQWHUEUHFKHQ��6LH�ZLUG��IRUWJHVHW]W��VREDOG�HV�ZLHGHU�P|JOLFK�LVW� 
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